DSP Large Cap Fund

Fund Snapshot

Morningstar Category India Fund Large-Cap
Fund Size (INR bn) 60
Inception Date 3/10/2003
Annual Report Net Expense Ratio 2.02
Morningstar Rating Overall ok k
Manager Name Abhishek Singh
Minimum Investment (INR) 100
Morningstar Analyst Rating Neutral

Manager Biography & Fund Strategy

Abhishek Singh has been managing this fund since June 2022,
initially serving as co-manager alongside portfolio manager
and head of equities Vinit Sambre, before taking over as the
lead manager in September 2022. Singh joined DSP Mutual
Fund in January 2021 and began managing funds in May 2021,
bringing with him 17 years of experience. He is supported by a
well-resourced and experienced investment team.

Singh follows a distinctive investment approach, focusing on
businesses with long-term potential and limited downside risk.
He targets sectors with a proven track record of value creation,
cash flow generation, and strong balance sheets. When
evaluating companies, he looks for those with high return on
invested capital, positive cash flows, and minimal debt. A
valuation-conscious manager, he seeks stocks available at a
significant discount to his estimate of intrinsic value.

Singh prefers to build a portfolio with a concentrated
approach, typically comprising 30-35 stocks selected based on
bottom-up stock-picking. He also doesn’t mind having
significant sectoral overweight/underweight positions in the
portfolio. He favors quality companies, as their predictable
cash flows, business durability, and lower risk make them
easier to value. He evaluates stocks using a framework that
incorporates valuation, momentum, earnings growth, quality,
and sentiment, which guides his decisions on position sizing
and potential exits.

The execution of the strategy has been good, and the fund has
performed well so far under Singh.

Source: Morningstar Direct
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